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This report contains the results of the 2026 Global Equity Release Survey, where
representatives from various countries contributed to an information request aimed at
better understanding the dynamics of equity release markets internationally. The survey
covers the professional equity release markets and does not include peer-to-peer
transactions. This document offers a concise summary of the survey responses. It is
important to note that the responses provided have not been verified by EY professionals
and simply represent the views of the responders. The information in this pack should not
be regarded as comprehensive or sufficient for making decisions, nor should it be used in
place of professional advice. Accordingly, Ernst & Young LLP accepts no responsibility for
loss arising from any action taken or not taken by anyone using this pack. If you require
any further information or explanations, or specific advice, please contact us and we will
be happy to discuss matters further. For further information about the contents of this
report, please contact:

Ben Grainger Steve Kyle
Ernst & Young LLP EPPARG Secretary General
bgrainger@uk.ey.com steve.kyle@epparg.org

Harry McGuinness
Ernst & Young LLP
harry.mcquinness@uk.ey.com
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Market overview

Market size and number of providers

France: <5 providers Netherlands: <5 providers
Germany: 5 - 10 providers  Poland: <5 providers
Ireland: <5 providers Spain: 5 - 10 providers
Italy: <5 providers Sweden: <5 providers

Norway: 5 - 10 providers UK: >10 providers

______________

Canada: <5 providers
US: >10 providers

4 Hong Kong: 5 - 10 providers

{g* Australial: 5- 10 providers

Volumes per annum

>S$2bn
>$0.5bn < $2bn

<$0.5bn

I ot covered by the survey
et

1 Responses based on 2025 data Global Equity Release Survey 2026 EY



Market overview

in each region
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Main characterist

Type of Equity

Release

m Home reversions

(proportion of

Lifetime mortgages

NNEG present if
relevant
Mortgages only)

annual sales)
(Lifetime

Youngest
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relevant

Variable rate

annual sales)

Medical
underwriting

(proportion of

Lump sum & annuity

Product Type

m Annuity

(proportion of

u Drawdown

annual sales)

Lump sum

2There is only one provider of Home Reversions in Germany, for which the minimum age is 75. Partial sale products are available at younger ages

360 for standard lifetime mortgages, lowering to 55 for interest paying products.
4There is no legal minimum age in Poland. The youngest borrower in 2025 was aged 59.

1 Responses are based on 2025 data
560 if recognized disability

EY
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6 The lead customer must be 55+, the secondary customer may be slightly younger on mandatory payment mortgages

762 years old for the government-insured-product

8 Interest rate not applicable for Home Reversions - not provided for some markets dominated by Home Reversions



Market overview

What interest rates and maximum LTV are available to a single female 70-year-old customer
(as at 30 June 2024/2025)?
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(Bar chart for

: 32%
Lifetime i

30% 29%
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Home
Reversions
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U 23%

16%

9.0%

Interest Rate
on max cash
release

6.6% 6.9% | (0% 6.7% 6.9% 6.6% 6.6%

ELTM 2024
LTM 2025

6.0% 6.1%

(Lifetime
mortgages
only)

N/A §
4.5% f

e

1 Responses are based on 2025 data
6 2LTVs offered have fallen to mitigate the increase in overall risk in the portfolio due to a higher proportion of lump sum business. Global Equity Release Survey 2026 EY
3The large increase in the Polish market is due to increased lump sum amounts following improved access to funding and new sources of funding becoming available.
4LTVs were suppressed in 2024 following the exit of a lender.



Market overview

Financial advice and customer contact

<t

® =
AS S
<t

> =
AS x

<t

W >
<

= =
<t

® =
<

o =
* =
q <
> pd
x x
x x
hS >
x x
4 Z

o O

I<i=) o O
E © =
= o =
O O o
= = Ir >
9 [
= o
2 Lo
8,288

T E2S

- © 00T

= E+*©

S 0 T —

T 5= 9
ecun

5 o 2

b o c

< "%

Do you have some face-to-face
contact with the customer?

Under local laws and reqgulations, are
you able to transact without face-to-
face contact?

EY

Global Equity Release Survey 2026

3In HK, borrowers are required to go through a "Counselling" process under which a qualified solicitor acts as counsellor to explain the

2 Customers must receive face to face legal advice, but product sales are not required to be done face to face
loan features, borrower's legal rights and obligations and the legal consequence of taking a loan to the borrower

1 Responses are based on 2025 data



Market overview

Sources of funding

z il
: - F L F i
© © @ IS x = & °
£ & 2 £l 2 -5 2 E S £ g
> © = T o ‘Tl 0! o o ° a = x %)
< (@) L O T -'_-' = =z =z o (%) wn -] D
Bank
(own balance v 7 v Vi v v v v
Q sheet) P P
© I '
() H H
I : : L
= Debt v v .
= , 0 5 5
8 ' '
§ Securitization 4 4 v v v v
o i i
o H H
S L
o Insurance L
o (own balance VoV 4 v
C ' '
5 sheet) :
C
=
c
()
S5 . . GICs, i P2Plending for : 5 . . Credit . indgoesrtwl(;/ent
s | Private | Institutional or | Home Reversions, i Bank or HKMC " Provider's | Institutions. ! moFr)t 206
= Other ' Equity | Wholesale Start ups entering (government " own capital | 2P lending | Iendger(i
5 quity 5 Debt the market and owned entity) 5 P i+ for Home (iher e
] Securities Private Equity. | Reversions | banks)
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Market overview

Sources of funding
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Market overview
Digitalisation & Al

Do you already use, or
anticipate that you will

begin to use

digitalisation/automation
as part of your processes
within the next 5 years?

iMarketing

Sales

iCustomer KYC

iCustomer
iservice/advice

EDigitaI signatures

IRisk assessment

iProperty valuation

{Underwriting

Do you already use, or
anticipate that you will
begin to use Al as part of
your processes within the

next 5 years?

EMarketing

'Sales

iCustomer KYC

‘Customer
'service/advice

iDigitaI signatures

'Risk assessment

iProperty valuation

EUnderwriting

10

France

Expect to use

within 5 years

Expect to use
within 5 years

Expect to use
within 5 years

Expect to use
within 5 years

Germany

Expect to use
within 5 years

Expect to use
within 5 years

xpect to use
within 5 years

Hong
Kong

Expect to use
within 5 years
Expect to use
within 5 years
Expect to use
within 5 years
Expect to use
within 5 years
Expect to use
within 5 years
Expect to use
within 5 years
Expect to use
within 5 years
Expect to use
within 5 years

Italy

Expect to use
within 5 years

Expect to use
within 5 years

Ireland

Expect to use
within 5 years

Expect to use
within 5 years

Expect to use
within 5 years

Expect to use
within 5 years

Nether-
lands

Poland

Spain

Expect to use
within 5 years

Expect to use
within 5 years
Expect to use
within 5 years

Expect to use
within 5 years

Expect to use
within 5 years

Expect to use
within 5 years
Expect to use
within 5 years
Expect to use
within 5 years
Expect to use
within 5 years

Global Equity Release Survey 2026

Sweden

Expect to use
within 5 years
Expect to use
within 5 years

Expect to use

within 5 years

Expect to use
within 5 years

UK

us

EY



Future growth and
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Future growth and barriers

Market growth forecast
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L Responses are based on 2025 data

2Based on forecast included in Mintel report “Equity release and later life mortgages - UK - 2025" published November 2025

3Volumes for Hong Kong are based on the provided information for average house price and number of plans sold. We have assumed the plans are sold
at the maximum LTV for a 70 year old of 41% to calculate the numbers shown.
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Future growth and barriers

Growth barriers

Funding challenges

Interest rates and the
macroeconomic
environment

Limited knowledge and
awareness

Other market specific

barriers

13

Funding challenges persist with several markets reporting that, despite sufficient regulation and distribution capabilities,
access to and the cost of funding is the main barrier to growth.

Heightened interest rates compared with pre-2022 rates have curtailed equity release volumes. Macro-economic uncertainty
also remains a challenge for the market.

Responses highlighted a limited understanding of equity release products across consumers as well as there being widespread
misconceptions (e.g. the belief that the bank takes ownership of the home). Some markets reported that cultural and historical
perception issues may contribute to customer hesitancy.

In general, the responses highlighted there is a need to educate both consumers and industry professionals about the benefits
and options in the market. This is consistent with previous years.

In the UK it is noted that the capital adequacy rules may hinder the level of funding some banks can provide, leading to lower
funding across the market.

Polish market participants reported the market may benefit from better regulation.

Global Equity Release Survey 2026 EY




Future growth and barriers

What would you change about the market in your region?

Enhance Awareness and
Understanding

Increased Funding

Regulation and legal

14

The most common theme was that respondents would like increased customer awareness; suggestions to improve this include
promoting equity release as a viable retirement planning option through advisors to reduce the sentiment that equity release is
a last resort. Responses also suggested increased awareness among institutions would help to break down misconceptions
about the products available.

For the markets where funding is the bottleneck, respondents would like to see more institutional investors enter the space, as
well as more providers entering the market to increase the options available to customers and reduce costs; some markets
highlighted a secondary funding source via securitisation, like what has emerged in the UK, would benefit their market.

Several markets highlighted that improvement in the requlation of the market would help to improve the public opinion of
equity release products. In markets which currently offer only variable rate mortgages it was suggested that offering fixed
rates, giving customers more choice may help future growth.

Global Equity Release Survey 2026 EY




Appendix

Definitions

Lifetime mortgage (LTM): Where a home owner borrows using their house as security, and amount borrowed accumulates with interest and is repaid on
death, entry into long-term care or voluntary early redemption.

Home reversion (HR) : Where a fixed percentage of sale value of house is promised to lender on death or entry into long-term care of the home owner in
exchange for an upfront cash payment to home owner.

Lumpsum: Products where customer receives a single instance upfront payment with all future payments subject to further underwriting.
Drawdown: Products where a borrowing facility is provided to a Lifetime mortgage borrower which can be drawn as funds are required in the future.
Annuity mortgage: Product where customer receives series of fixed payments in some cases in addition to a lumpsum payment or facility.

NNEG: No-negative-equity-guarantee which caps the borrower liability under a Lifetime mortgage at the net proceeds from the sale of their house on
redemption of the mortgage.

House Price Inflation (HPI): the rate at which the purchase prices of properties rise or fall over a specific period, typically reported as an annual percentage
change.

15
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EY | Building a better working world

EY is building a better working world by creating
new value for clients, people, society and the
planet, while building trust in capital markets.

Enabled by data, Al and advanced technology,
EY teams help clients shape the future with
confidence and develop answers for the most
pressing issues of today and tomorrow.

EY teams work across a full spectrum of
services in assurance, consulting, tax, strategy
and transactions. Fueled by sector insights,

a globally connected, multi-disciplinary network
and diverse ecosystem partners, EY teams can
provide services in more than 150 countries
and territories.

All'in to shape the future with confidence.

EY refers to the global organization, and may refer to one or more, of
the member firms of Ernst & Young Global Limited, each of which is a
separate legal entity. Ernst & Young Global Limited, a UK company
limited by guarantee, does not provide services to clients. Information
about how EY collects and uses personal data and a description of the
rights individuals have under data protection legislation are available
via ey.com/privacy. EY member firms do not practice law where
prohibited by local laws. For more information about our organization,
please visit ey.com.

Ernst & Young LLP

The UK firm Ernst & Young LLP is a limited liability partnership
registered in England and Wales with registered number OC300001
and is a member firm of Ernst & Young Global Limited.

Ernst & Young LLP, 1 More London Place, London, SE1 2AF.
© 2026 Ernst & Young LLP. Published in the UK.
All Rights Reserved.

411133 05/25.

ED NONE

Information in this publication is intended to provide only a general outline of the
subjects covered. It should neither be regarded as comprehensive nor sufficient
for making decisions, nor should it be used in place of professional advice. Ernst &
Young LLP accepts no responsibility for any loss arising from any action taken or
not taken by anyone using this material.
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